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Bill Type and Number: Ordinance 2007-732
Sponsor: Council Member Hyde and the Finance Committee
Date of Introduction: June 12, 2007
Committee(s) of Reference: F, A
Date of Analysis: June 14, 2007
Type of Action: Restriction on use of projected surplus funds

Bill Summary: The bill prohibits the appropriation or expenditure, for the remainder of the current fiscal year, of any funds not anticipated and appropriated in the FY06-07 budget.  Transfers of previously-appropriated funds to other accounts are expressly permitted.  The purpose of the prohibition is to prevent the expenditure of any funds projected to be realized as “surplus” by the FY06-07 mid-year budget review.
Background Information: The Director of Administration and Finance made the required mid-year budget review presentation to the Finance Committee at its last meeting, and reported a potential $4.2 million positive balance (surplus) by year-end, based on current revenue and expenditure projections.  The bill states that, given the uncertainty of the outcome of the property tax reform debate in Tallahassee and the Council’s desire to demonstrate fiscal responsibility and restraint, it is in the Council’s best interest to preserve any potential surplus funds for unanticipated emergencies in the remainder of this fiscal year or for allocation to the FY07-08 budget.
Policy Impact Area: Budgetary appropriations
Fiscal Impact: Undetermined
Analyst: Clements
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